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RareBooksClub. Paperback. Book Condition: New. This item is printed on demand. Paperback. 166 pages.
Original publisher: Washington : U. S. G. P. O. : For sale by the Supt. of Docs. , U. S. G. P. O. Congressional Sales
O@ice, 2002. LC Number: KF25 . T39 2001 OCLC Number: (OCoLC)49543843 Subject: Tax administration and
procedure -- United States. Excerpt: . . . 7 main one being that an IRS-paid accounting firm, KPMG, per-formed
a work-around. KPMG had to manually reconstruct the records and fill in the gaps. Billions of dollars in
unrecorded trans-actions had to be backed into the general ledger. The General Ac-counting O@ice
characterized this as a monumental, labor inten-sive, ad hoc e@ort. Unfortunately, this work-around is not
sustainable and is not in keeping with the goals of the Chief Financial O@icers Act. The goal is to produce
accurate financial information as a basis for sound de-cisions. The IRS needs to clean up the books, fix the
problems as soon as possible, and I would ask that my statement and questions be placed in the record. I would
like to say in closing that these comments may be strong, but they arent really any stronger than I would make
to the De-partment of Defense on an annual basis, when the General Ac-counting Office reports that their books
are not in order. What I am concerned about in the case of the IRS is that you cannot be the only one pulling
the wagon . I would appreciate any thoughts you may have on my comments about low productivity, the IRS
waste of taxpayers money, or fi-nancial management. HOMAS Chairman T. I thank the chairman for the
statement. I will turn now to our first witness, the Honorable Charles O. Rossotti, Commissioner of Internal
Revenue. I would tell the...
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