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Brand New Book ***** Print on Demand *****This historic book may have numerous typos and missing text.
Purchasers can download a free scanned copy of the original book (without typos) from the publisher. Not
indexed. Not illustrated. 1894 Excerpt: .Sharpe Slowe are usually willing to receive Bills in settlement of accounts
to them, by the receipt of which they gain the discount forfeited by the Debtors, they always endeavour to settle
with their Creditors in Cash, remembering that the 2J/o discount lost by the acceptance of a three months Draft
means 10/o per annum. The ruling of Bills Receivable and Bills Payable Books is similar to those given on page
4. Each Bill is entered to the Personal Account, and also separately to either the Cr. of Bills Payable Account or
Dr. of Bills Receivable Account in the Private Ledger. Sometimes only the monthly totals are posted from the Bill
Books to the Impersonal Accounts. Ledgers.--These are Debtors , Creditors , and Nominal or Private. Daily
postings are made to the first two, and monthly to the second. Statements are checked on receipt, and
differences corrected at once. Creditors can always rely upon prompt or due payment from Sharpe Slowe, a
firm who fully realise that 2J/o for a month means nearly a gain of 30/0 per annum to them. Accounts Due or
Outstandings Book is entered up each month from Sales Ledger, every due balance being extracted, and
special note made of those overdue. After entry of all totals belonging to Private Ledger from Cash, Bills, Sales,
Purchase, and Returns Books, comparison is made by the partners with the corresponding periods of previous
years, as regards trade of each department and the amounts of...
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